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IRVING, Texas, June 24, 2024 (GLOBE NEWSWIRE) -- Exela Technologies, Inc. (“Exela” or “the Company”) (NASDAQ: XELA, XELAP), a global
business process automation (“BPA”) leader, today announced a contract win valued at over $35 million. The short-term strategic contract in security
breach remediation began in June and is expected to conclude next month. The project will be accretive to the Company’s ITPS segment which had
revenue of $732 million in 2023. This is an example of the Exela’s ability to quickly scale capacity and deliver customer remediation solutions.

Exela offers customers cybersecurity under the brand Reaktr.ai, breach remediation services under the brand Rust Consulting coupled with
notification services by Exela Technologies BPA LLC. With a presence in 20 countries including XBP Europe Holdings, Exela is one of the few
companies to provide these services at scale. 

“This is a prime example of how Exela’s full service cybersecurity compliance, remediation and incident response solutions are resonating in the
industry. Exela worked diligently and expeditiously with our client on a legally sensitive situation. At Exela, we are well positioned to help our current
and potential customers in their time of need as cybersecurity becomes increasingly critical as each day passes,” noted Suresh Yannamani CEO,
Exela Technologies BPA.

For more Exela news, commentary, and industry perspectives, visit: https://investors.exelatech.com/

And please follow us on social:

X: https://x.com/exelatech

LinkedIn: https://www.linkedin.com/company/exela-technologies

Facebook: https://www.facebook.com/exelatechnologies/

Instagram: https://www.instagram.com/exelatechnologies

The information posted on the Company's website and/or via its social media accounts may be deemed material to investors. Accordingly, investors,
media and others interested in the Company should monitor the Company's website and its social media accounts in addition to the Company's press
releases, SEC filings and public conference calls and webcasts.

About Exela Technologies

Exela Technologies is a business process automation (BPA) leader, leveraging a global footprint and proprietary technology to provide digital
transformation solutions enhancing quality, productivity, and end-user experience. With decades of experience operating mission-critical
processes, Exela serves a growing roster of more than 4,000 customers throughout 50 countries, including over 60% of the Fortune® 100. Utilizing
foundational technologies spanning information management, workflow automation, and integrated communications, Exela’s software and services
include multi-industry, departmental solution suites addressing finance and accounting, human capital management, and legal management, as well
as industry-specific solutions for banking, healthcare, insurance, and the public sector. Through cloud-enabled platforms, built on a configurable stack
of automation modules, and approximately 13,600 employees operating in 20 countries, Exela rapidly deploys integrated technology and operations
as an end-to-end digital journey partner.

Investor and/or Media Contacts:

Vincent Kondaveeti
E: vincent.kondaveeti@exelatech.com

Source: Exela Technologies, Inc.

https://www.globenewswire.com/Tracker?data=qbb25DP0EaaoZRpXZCfEGzAP16ZS3PZ0HEcXBlWXJtAcFFqqr3qJnLt7D_p7UBoTtmudMSrB0cZKGoDSJ0i9WA==
https://www.globenewswire.com/Tracker?data=hgCCFaWMfnlO1jMaSEwAcV7YWv45F30AEbQx5-Nj_AH4Yupmqj-gB4lytFW8zUQwbhuJbNpwsjKrmK1RQycEj0AME-K-5Z3F0toPbseykFM=
https://www.globenewswire.com/Tracker?data=1pxId5zqRg1vYUWLxfn6fIOUm0Kq6p_ElU_qwz8gtmoEh-6JWLLQHWsS_0_rJ6CAj8UxF9Ya-zotoSWhJU89qfzBRrMiDbg92WvfEwOHt2U=
https://www.globenewswire.com/Tracker?data=ES_wnf81i_E22Db7PV0_8dcA2uksniyXmzBYRTjK9ZWW2WVtD4WdqfwirzsFzY4fXgZWI9BKQt3y__ZADt-JI8p8RDmeNS1PPS7xOZPNHvJmyVDyEfMNIHrLxVPdEcP4Qi6mBBFWKtWqUaDv5MoLCjIc9bV3tH85WpWwctn-JGuQs61p-8RFloI9DzTLz2_2VoJRNEi-jft6RALQDzJblekLDg_6ViG_W27wc_VFHTeUH9BAahwrU35KAj-nrevslDbvtvLZA1rDpNuy3TrWuef4kxkRg-pXKeTrcvADZdtJEsKfTvViWzBO7VfRxF2y
https://www.globenewswire.com/Tracker?data=ES_wnf81i_E22Db7PV0_8SCoEdoMG4ZUqN3Zg2ZTSHnIfRADyM6eUpjwzBgBn4ifc5x-lbh_s0Mu-4Qthv_4HSONmbmWYthMwAJmLbQW6gk=
https://www.globenewswire.com/Tracker?data=ES_wnf81i_E22Db7PV0_8d0bVaLbR_w2O316INOM2yHSjPu9FpfhEh5ZPIwnlarV4Jyj-BmE7l6X6NTGiulPt5WMQgzJWcxGCK488hV3BWOYDc_aGFFIG8ZUNjg-xCOw3VQnbLVwaXX7naXUoTu7Ju9hwWORFa4cJw5pWBFJl59zhBPktgFJ-N3wPilF7YkDKrr07hrXLf1tNpi2NFWgsN5lnraNCdlq7QIvPMXfrf0oPLRypfmzApRN7M4bL0mIfyScxuEhqlPaK9NKrIBhCgGkj1Pzpo1HpSJ5I0DaCvNbnnMSYIGKU8wczlH8NqQ6mhuC91oNoBPPC8TX26tQt4sDWM0c7IJEtgt286xJYWeqRfo_InlLZ3jGUrBr_7ZAR8M8U-ghl9s8Xy4imkpbBA==
https://www.globenewswire.com/Tracker?data=ES_wnf81i_E22Db7PV0_8WWXo-hh1Jd3MEBSKShBp_O3IHZpnklctfwy5hsAX232scC8bsIlCx9HJW53Wwy8sQZrPPeLgYUIaDIzagtI272qOk59j9E1eNcXme_0eqcIFDGmw9a6zvaP09PHLgcoSjKkqLbsUKZl6rUzketTmeA6F-zVaOJdbjybauSdXOeHt1Qw7l8mrsbhDbpojqz51fkNQzN8PB3tM8Tqq_8I1Y7pnmXI3E4nFM2HyakEH9Ynse6GE7UGp7ec_E9-yZrnHyRgpUnVxdYy5r_qGkmhxFoFgPqajq3urdnHtyuw0qQUggIFqkH1SkJOzyEbAtZXCC8H6IflDr7Y9bnUK9C6NUo=
https://www.globenewswire.com/Tracker?data=ES_wnf81i_E22Db7PV0_8aAE6C4UqZ5_eWPOY6asSZrlhxjk1vXNyORbmrEFmYbD-MbFnHW99JcaXuvEdO37zdN__5H_kbR7vRBP0DbDaWMW_bzignnQz8z9BLN5MDzLyWYKX7pyntpw-KDeqdiGdmChJzOnfSzHwUSaonrNxuh1Fcj0Lp9gOAwGYgoBsJVazfZbYRzfj0q73hFG2HxNBhJs75VrUGBY7SzopVO3UMvhErmLrI1FQYpdJOceZjIRvjgtyrINQizbPW6Hq6qO-0XoVhOJdGCTvCksKC3lPXVYjy9pYP7bYenGoHsBCUt2aksN4xy2ecMPq2JnIpfiKNOvwzNYgNO8j7z6irbLzs8=
https://www.globenewswire.com/Tracker?data=1Auq0tdMwUFoVE01z2SYwU9b-Jm3xqnHw0xg_gLHhIAaV17xOOsL8ZT49Tmlt6V_vdOg9vwaThmzBSs4aze2YGQbIyLunlxkjdA2emLthpTkLgGqaZ82p0n5md55yUh5Dc6nNCN4WAS7ur2KdAm3Nma3UjX8-H9YSHTJG-IzEFBgqafXg9KHPMQV7AEULe5o5WqOVzVyVdp1wmYuHWYvbD8ojdSEcnk_tYizJt8lw73e_l88QAM5oGKCjXdaYChHwmrPwjFKTgyyTyBj8eKaHcqOVJB43ea2OxNYd20quv3UT-tuRTplYvIHGdtQT3ol
https://www.globenewswire.com/NewsRoom/AttachmentNg/8dd84148-94ac-495d-81ef-605c63637605

