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o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
0 Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
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o Emerging growth company
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Item 3.01 Notice of Delisting or Failure to Satisfy a Continued Listing Rule or Standard; Transfer of Listing.

On October 25, 2019, Nathaniel Lipman, and on October 28, 2019, Joshua Black and Matthew Nord, resigned from the Board of Directors (the “Board”) of
Exela Technologies, Inc. (the “Company”) and all committees of the Board, effective immediately. The Company notified Nasdaq that as a result of

Mr. Lipman’s resignation from the Company’s Board, the Company was no longer in compliance with Nasdaq Listing Rule 5605(c)(2)(A), which requires the
Company’s Audit Committee to be composed of at least three independent directors, and Nasdaq Listing Rule 5605(d)(2)(A), which requires the Company’s
Compensation Committee to be composed of at least two independent directors.

Pursuant to Nasdaq Listing Rule 5605(c)(4)(B), the Company is entitled to a cure period to regain compliance with Listing Rule 5605(c)(2)(A), which cure
period will expire upon (1) the earlier of the Company’s next annual stockholders’ meeting or one year from the date of the applicable director resignation; or
(2) if the next annual stockholders meeting is held on or before April 27, 2020, then the Company must evidence compliance no later than April 27, 2020.

Pursuant to Nasdaq Listing Rule 5605(d)(4), the Company is entitled to a cure period to regain compliance with Listing Rule 5605(d)(2)(A), which cure
period will expire upon (1) the earlier of the Company’s next annual stockholders’ meeting or one year from the date of the applicable director resignation; or
(2) if the next annual stockholders meeting is held on or before April 27, 2020, then the Company must evidence compliance no later than April 27, 2020.

On October 29, 2019, Nasdaq issued a letter to the Company confirming the Company’s noncompliance with the Audit Committee and Compensation
Committee composition requirements of Nasdaq Listing Rule 5605(c)(2)(A) and Nasdaq Listing Rule 5605(d)(2)(A) and the cure period by which the

Company must regain compliance.

The Board expects to be compliant with the Audit Committee and Compensation Committee composition requirements of Nasdaq Listing Rule 5605(c)(2)
(A) and Nasdaq Listing Rule 5605(d)(2)(A) by or before the end of the cure period.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

As described in Item 3.01 of this Current Report on Form 8-K, on October 25, 2019, Nathaniel Lipman, and on October 28, 2019, Joshua Black and Matthew
Nord, resigned from the Board and all committees of the Board, effective immediately. The directors’ resignations were not due to any disagreement with the
Company or its management on any matter relating to its operations, policies or practices.

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: October 29, 2019
EXELA TECHNOLOGIES, INC.

By: /s/ Erik L. Mengwall

Name: Erik L. Mengwall
Title: Secretary




